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THIS WEEK IN THE MARKETS... 


@ Copper sales in the U.S. continue at low rate. Copper sellers pessimistic. 
@ Acceptance of U.S.S.R. tin by LME creates concern among U.S. tin importers. 


@ Zinc and lead sales continue low. Two U.S. zinc producers to cut output. 


COPPER — domestic average 24.888c per Ib delivered TIN — 92%c a Ib N.Y. 


O 


Sales of copper in the U.S. this week continued at last 
week’s low rate. The U.S. average dropped reflecting 
fair sales of custom smelter copper at 234%c a lb de- 
livered. 

Copper sellers expressed considerable pessimism about 
the near future of the market here and abroad. Some 
sellers say they expect London prompt copper to drop 
under £160. Sellers continue to examine reports of cop- 
per production to see when and by how much the an- 
nounced cuts will reduce actual output. Katanga dropped 
its price to 21.325c Europe and the U.S. 

Owing to the U.S. holiday copper sales data from some 
firms outside the U. S. were not received in time to make 
the M&MM printing deadline. The foreign copper aver- 
ages will be published next week for both weeks. 
Reports are that Madeco Manufacturas de Cobre sold 
20,000 tons of 6mm copper wire to the USSR to be de- 
livered 2,000 tom. The USSR in return will send prod- 
ucts to West Germany; West Germany will then pay 
Chile in dollars. Madeco is reported to have also sold 
7,500 tons of tube and plate to U.S. buyers; it is to be 
delivered 2,500 tons per year. Some factors feel these 
reports are at least premature and that such sales are 
merely being discussed. 


LEAD — 13c New York 


Lead sales this week were 3,275 tons. Lead sales have 
gotten off to a very bad start this month and unless they 
improve in the next two weeks may be worse than 
December and January. 


ZINC — 10c East St. Louis 


Zinc sales this week were considerably under recent 
weeks. 

Guesses continue on why the Tariff Commission does 
not report on the requests for higher tariffs on lead and 
zinc. Some factors suggest it is in order that the Admin- 
istration can use it in the Congressional battle over the 
Reciprocal Trade Program. They say that though the 
Tariff Commission is independent this could still hap- 
pen; there is some communication between the two. 
Matthiessen and Hegeler Zinc Co. announced that effec- 
tive Feb. 15 it would reduce slab zinc output by 850 tons 
per month at its Meadowbrook, W. Va., smelter. This is 
in addition to its 1,000 tpm reduction at its LaSalle, IL. 
plant last fall. Eagle-Picher Co. said it will close its 
Henryetta, Okla., smelter on Feb. 15. It had closed for 
four months last year and reopened in November. It 
will not resume operations until market conditions 
improve. 


The New York market continued slow. Prices eased 
slightly. Unconfirmed reports say that Marshal] Tuthill, 
agent for Banka Tin, will act as sales agent for Indo- 
nesian tin refined at Wah Chang’s Texas City smelter. 
The acceptance February 6 of Russian tin by the London 
Metal Exchange may not be detrimental to tin markets. 
Russian tin was being sold anyway in the European 
physical metal markets. It would have continued to in- 
fluence the markets whether it was acceptable to the 
LME or not. Now, if anything, the Tin Council has 
become closer to the Russian tin and though most factors 
fee] the USSR will never become a member there is a 
possibility some mutually beneficial communication be- 
tween the two could occur. 

Some U.S. importers think they might have to exchange 
any Russian tin they received on the LME for non- 
Russian tin in order to import it into the U.S. Russian 
tin, besides bearing a “political” stigma, needs for entry 
a Treasury permit that has not been granted. It might 
actually include also tin of Chinese origin which would 
make it illegal. Entrance of tin alloys that might include 
Russian tin has been impeded by the Treasury and has 
caused importers much trouble. 

Heavy shipments in the past few months of tin from 
Malaya has led to the belief Malaya might not be re- 
stricting exports in accordance with International Tin 
Council agreements. The Malayan Embassy announced 
that it “wishes to be made known that with the full con- 
currence of both the Asian and European sections of the 
tin industry it agrees to the creation of the special fund 
(to be put at the disposal of the buffer stock manager) 
and is determined to support all measures which the 
International Tin Council may deem to be necessary to 
maintain the International Tin Agreement in effective 
operation.” 


ALUMINUM — primary pig 26c per Ib; ingot 28.1c 


Secondary aluminum weighted average prices changed 
little this week. Sales of alloy No. 13 this week were 
144.581 lb; of alloy No. 43 — 67,888 Ib; No. 380-1zn 
368,437 lb and No. 380-2zn — 223,017 Ib. 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from for- 
eign ores is included. Data include January 
1957. 


Zinc Stocks Jump 14,000 Tons 
For Second Successive Month 


Zinc stocks rose nearly 14,000 tons for 
the second month in a row bringing to- 
tal U.S. stocks to 180,346 tons, the high- 
est level since August 1954 when the 
figure was 193,000 tons. 

American Zinc Institute data showed 
domestic shipments down about 4,500 
tons. Shipments to the Government 
were about 600 tons greater than in the 
past two months. U.S. production in Jan- 
uary was 82,343 tons, compared to out- 
put of 86,240 tons in December. 

An increase of nearly 9,000 tons in 
Special High Grade stocks indicated the 
decided lack of buying interest on the 
part of the die casters. End stocks of 
Prime Western were up over 6,000 tons. 


The American Zinc Institute has dis- 
continued its “unfilled orders at end” 
column. They find that not all pro- 
ducers have been reporting and that 
some of those who do have changed their 
determination and use of the statistic. 
Lately the figure has been declining 
sharply and has been a source of indus- 
try pessimism. The December total of 
18,217 tons was the lowest figure in 
years and may be unequaled since the 
early 1930 depression days. 


A summary of the December and 
January American Zinc Institute statis- 
tics in short tons, follows: 

Dec Jan. 

152,513 166,660 
86,270 82,343 

2,783 2,656 


Stock at beginning 
Production 
Production, daily rate .... 
Shipments: 
U. S. Industry 58,211 
Export and drawback ... 641 
9,805 
68.657 
Stock at end 180,346 
Unfilled orders 
(a) Revised, (b) Discontinued. 


Shipments by grade, follow. 
1956 1957 
Mo. Av. Dec 
31,476 
7,443 
1,163 
32,046 
72,128 
Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 
Dec 


Special High 
Regular High 
Intermediate 2,064 
Prime Western, etc. 43,710 


Jan. 

29,276 
8,688 
1,556 


Special High .... 
Regular High .. 
Intermediate 
Prime Western, etc. 42,823 
Totals ... B27 BIB 
Stocks of slab zinc at the end of Dec. 
and Jan. by grades, in tons: 

Jan. 
49,063 
10,172 

5,329 
115,782 


180,346 


Special High 

Regular High . 
Intermediate 

Prime Western, etc. ....... 


Totals 
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Evropean Weighted Average 
Copper Price to be Calculated 


A number of leading copper producers 
have wanted a weighted average copper 
price for copper sold for delivery in 
Europe. The E&MJ foreign weighted 
average includes areas outside Europe. 
It also deducts freight and insurance 
from foreign ports to New York in order 
to show a price comparable with the 
US. price. By adding freight and insur- 
ance to the E&MJ U.S. weighted aver- 
age price one gets the U.S. weighted 
average delivered price. In the same 
way, by adding freight and insurance 
for any destination to the E&MJ foreign 
average one gets the weighted average 
price delivered any port. 

Some copper firms early in 1957 pro- 
posed that E&MJ substitute for the 
present foreign E&MJ average a c.ilf. 
European average. Many sellers of cop- 
per to areas outside the U.S. objected to 
abandoning the present system; there- 
fore we have continued with the present 
one, We did indicate that we could add 
the freight and insurance and in effect 
add a third E&MJ average. This pro- 
posal was not satisfactory to the firms 
that needed an exclusively European 
average. 

Only Katanga among major copper 
producers sells copper in Europe on a 
flat price basis. Others sell at prices 
fixed by the London Metal Exchange. 
Consumers consider the latter to be the 
best basis for buying copper; producers 
consider it the worst. Consumers if 
necessary can sell copper they have or- 
dered from producers on the LME and 
get the same price they pay for it. Un- 
der some circumstances they can sell 
forward and get more than they pay for 
it. This they feel gives them a guarantee 
of not losing money on their copper pur- 
chases. They may make little use of this 
device, but its possibility always gives 
them confidence. Producers generally 
feel this situation depresses the price. 

Many analysts say the desire for an 
exclusively European weighted average 
reflects the belief by some producers 
that this might be a practical alterna- 
tive to the LME. Some say in Europe 
copper prices are completely in the con- 
trol of consumers. They suggest that 
there is little integration between cop- 
per producers and fabricators and there- 
fore fabricators have a strong incentive 
to keep prices low. 

New Copper Average Price 

Beginning early in February a daily 
weighted average price, an arithmetical 
calendar weekly average price and an 
arithmetical monthly price will be cal- 
culated by the London Metal Bulletin; 
(Metal and Mineral Markets expects to 
show the new price). Sales by custom 
smelters and by merchants will not be 
included. The following companies have 
agreed to provide the necessary infor- 
mation regarding their sales: American 
Metal Climax, Inc., Anaconda Sales Co., 
Anglo-American Corporation of South 
Africa, Hudson Bay Mining & Smelting 
Co., International Nickel Co. of Canada, 
Ltd., Kennecott Sales Corp. Noranda 

(Continued on p. 11) 


3 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 


© AGENT FOR MINING COMPANIES 


WhHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 


GHODOODDOOODODOO< OOOO HODDOOODDOODODDD<O~D 





Titanium Sponge Producers 
Cut More Than 50% in 1957 


Some segments of the titanium indus- 
try in the United States experienced a 
decline in business while others re- 
corded an increase from 1956 according 
to the U.S. Bureau of Mines. Production 
of ilmenite is estimated to have in- 
creased 4%, while output of titanium 
pigments, which use most of the il- 
menite, decreased 6%. Rutile production 
was slightly lower than the previous 
year, but titanium sponge metal produc- 
tion was estimated to be about 20% 
higher. In spite of the record high in 
sponge production, most of the pro- 
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ducers were operating at less than half 
of capacity by the end of the year due 
to a cutback in defense requirements. 

The sponge industry operated at a 
record high level during the first quarter 
of 1957. In the spring there was a cut- 
back in military requirements which 
caused a decline in production and con- 
sumption for the remainder of the year. 
The military cutback in the use of 
titanium was reportedly due to a reduc- 
tion in the number of certain aircraft to 
be acquired and a stretch-out of de- 
liveries. In spite of the cutback it is 
estimated that production for the entire 
year exceed 1956 by at least 20%. Sponge 
consumption was about 20% below the 
previous year. Much of the excess 
sponge metal was delivered to GSA 
under the terms of Government con- 
tracts. In the period Jan. 1 to Nov. 1, 
1957, deliveries to GSA totaled 8,305 
short tons for a cumulative total of 
17,594 short tons. 

Commercial producers of titanium 
sponge in 1957 were: Cramet Inc., Chat- 
tanooga, Tenn.; Dow Chemical Co., Mid- 
land, Mich.; Electro Metallurgical Co., 
Ashtabula, Ohio; E. I. du Pont de 
Nemours and Co., Inc., Newport, Del.; 
and Titanium Metals Corporation of 
America, Henderson, Nev. Foreign com- 
mercial manufacturers of sponge in- 
cluded Osaka Titanium Manufacturing 
Co., Toho Titanium Industry Co., Ltd., 
and Nippon Soda Co., Ltd. in Japan; 
and Imperial Chemical Industries, Ltd. 
and McKechnie Brothers, Ltd. in the 
United Kingdom. 

Allied-Kennecott Titanium Corp. re- 
ported on June 10 that it had selected 
Wilmington, N.C., as a site for its tita- 
nium tetrachloride to titanium mill 
products such as forgings and billets. 

On Sept. 4 it was announced that 
Mallory-Sharon Titanium Corp. had 
combined with National Distillers and 
Chemical Corp. to form Mallory-Sharon 
Metals Corp. The Malloy-Sharon Tita- 
nium Corp. has for many years melted 
titanium sponge and produced mill 
products; National Distillers constructed 
a plant to make zirconium and titanium 
sponge. The new company will be 
owned one-third each by P. R. Mallory 
Co., Sharon Steel Co., and National Dis- 
tillers and Chemical Corp. 

(Continued on p. 8) 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Feb. 6-12, Holiday 2/12. 
boxed N.Y. (c), 36.590c; bulk (a), 33c; 
boxed (a), 33%c. 
BISMUTH: Ib, ton lots, $2.25 
CADMIUM: lb (b), Feb. 6-12, Holiday 
2/12, sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 991%2%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-4344c(a); intrinsic, 44%c(b)- 
48144(a); 10,000 lots, Ist red. 38c(b)- 
3944c (a); intrinsic, 40.2c(b) -43%c(a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: iroy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c. 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $74-80, aver., $77 
QUICKSILVER: flask, N. Y. $220-25 
RADIUM: mg, Ra content, $16-211 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7.50; 
high purity, $10.50. Eff. 11-18-57 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: lb, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: Ib (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: Ib, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65 


ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm 
$5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $36-37 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (c) 
48% CryOz, 3 to 1 ratio 
48% CrzO3, 2.8 to 1 ratio 
48% Cr2Oz3, no ratio 
South African (Transvaal) : 
48% Cr2O3, no ratio 
44% CreOxz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CreOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2O3, 3 to 1 ratic 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: Ib of pentoxide, 
65% Cb.O., col-tant. ratio 10 to 1, $1.15- 
1.20; 84% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1957: Mesabi, non-besse- 
mer, 514%2% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnO,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: |b cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
58%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $12-$13; scheelite, $11- 
$12 dep on grade. Low moly scheelite 
higher. U. S. scheelite, stu, (c) $19.50- 
$20. London, Itu WO,, good ore, wolfram, 
95s bid, 1024s asked 


VANADIUM ORE: |b VO. cont., dom., 
(c), 3lc 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO., $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Wire Rods 


J 43.23 42.63 

Best quality brass .. ; 44.42 43.82 
45.44 44.84 

: 46.21 45.61 

Com'l bronze 90% .. J 47.52 46.92 
Gilding metal . . 48.30 47.70 
Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%4c. 


MONEL METAL ~— Per lb (base prices) 


Magnesium Shipments 
Dwindied as 1957 Ended 


Commercial production of primary 
magnesium in the U.S. in 1957 came 
from three plants, according to the U.S. 
Bureau of Mines. In addition to its own 
plant at Freeport, Texas, the Dow 
Chemical Co. operated the Government- 
owned plant at Velasco, Texas. On Nov. 
4, 1957, Dow purchased the Velasco 
plant which it had leased since January 
1951. Nelco Metals inc., continued to 
produce primary magnesium in the 
Government-owned silicothermic plant 
at Canaan, Connecticut. Titanium 
Metals Corp. of America continued to 
recycle magnesium as an integrated 
operation in its production of titanium 
at Henderson, Nevada. 

Production of prir 
the U.S., in short tons: 


ry magnesium in 


1956 —1957——_, 
produc- produc- ship- 
tion tion ments 
6,337 7,391 7,529 
5,908 6,617 7,776 
6,347 7,383 5,318 
6,081 7,222 4,251 
6,359 7,227 3,870 
6,098 6,718 4.668 
1,136 6,777 2,596 
3,097 

5,130 

3,147 

2,114 

2,074 


51,570 
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Standard cold-rolled sheet, 97c; cold- 
rolled strip, 98c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY Ingot 
per lb, carloads lots, delivered, No. 3, 
14%c; No. 5, 14%c. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okichoma 
7 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














‘Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 


Braden Fire Refined Copper x«xx) 
Molybdenite 


O ices 


161 East 42nd St., New York 17, N.Y. 
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WASHINGTON REPORT 





INDONESIAN TIN — Washington was caught unawares 
this week by reports that the Indonesian government- 
owned tin interests are dickering to sell Wah Chang 
Corp. tin ores and concentrates that have been going to 
Holland. The Indonesian Embassy officially denies that 
a firm contract has been signed, and says that it has no 
knowledge of talks going on between Jakarta and the 
U.S. company. U.S. Government officials, however, give 
substantial credence to the reports. 

Thinking is that the move makes sense from Wah 
Chang’s standpoint, and would have no major effect on 
the currently weak international tin markets. Export 
controls have been reduced 40% by all member-nations 
on the International Tin Council for the first-half of 
1958, which will act as a brake on any shipments of 
Indonesian ores to the U.S. On the other hand, much of 
the Indonesian tin that has been going to Holland for 
smelting and processing has wound up being sold in the 
U.S., and Wah Chang’s operations at Texas City may 
help make up some of this potential shortage. 

Also, Government experts point out, Wah Chang has 
not been running Texas City at anywhere near its ca- 
pacity since the mining company bought the plant from 
the Government a year ago, and Indonesian tin may 
help keep the plant busy. 


NEW “SEATON DOCTRINE”? — Minerals Committee 
staffers on Capitol Hill are expecting an almost com- 
pletely new Long-Range Government Support Program 
for domestic metals and minerals producers to be sub- 
mitted from the Interior Department within the next 
few weeks. 

Interior Secretary Fred A. Seaton’s package of Gov- 
ernment aids to U.S. producers sent to Congress last year 
has resulted in no new legislation. It’s primary emphasis 
has been on programs of Federal research and develop- 
ment loans and activities, particularly to replace Gov- 
ernment stockpiles and incentive purchase contracts. 

Congressional observers are hopeful the new “Seaton 
Doctrine” will hinge on proposals for selective tariff re- 
lief for hard-pressed domestic producers, especially lead, 
zinc, and copper, possibly tungsten as well. 

However, Seaton’s lead-zinc tariff recommendations 
got nowhere on Capitol Hill in the closing days of the last 
Congressional session despite a rising protectionist sen- 
timent that had already begun to make itself felt. Al- 
though that sentiment is even stronger this year, there 
is serious question that protection-minded mining-state 
legislators can drum up enough votes to pass new tariff 
duties or quota restrictions on foreign imports on a com- 
modity-by-commodity basis. 

Regardless of what comes out of Interior department, 
on the other hand, Congressional observers look for a 
concerted effort on the part of U.S. metals and minerals 
miners to join forces in an omnibus tariff-quota bill to 
be considered at the same time as the Administration’s 
bill to extend the basic Reciprocal Trade Agreements 
Act. 


TRADE FIGHT STRATEGY — With other domestic in- 
dustries with protectionist leanings pushing for proce- 
dural amendments to restrict White House authority to 
cut existing tariffs and ease avenues of higher-tariff 
relief from import competition, the metal-mineral drive 
for absolute quotas forms a strategic second line of de- 
fense for opponents of the Administration’s moderately 
liberal trade stand. The tactic of the opponents will be 
to try first for the procedural amendments, then join in 
the push for quotas if they fail to get all the amendments 
they feel necessary. 
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The result is likely to be a compromise between the 
White House trade bill and protectionist goals. The bet- 
ting in Washington is heavy on a one or two year exten- 
sion of the Trade Agreements Law, with at least some 
of the procedural amendments tacked to it, but probably 
without any specific quota legislation. 

One ace-in-the-hole liberal traders will spring after 
debate on the trade bill shakes down a bit is this: They 
will offer and push proposals to set up a trade adjustment 
board to give Federal help to industries which are actu- 
ally injured by import competition. This board would 
grant loans and tax relief to companies and labor put out 
of work for a temporary period of time while the man- 
agement and workers switched to other lines of work. 
Legislation setting up such a board is already in the 
Congressional hopper, but as yet no one has pushed 
for its early consideration. The AFL-CIO in Miami this 
week, however, was the first politically potent voice to 
go on record in favor of the idea. 


TAX RELIEF DOUBTFUL — Depreciation percentages 


and depletion allowances for metals and minerals are 
not likely to be raised despite considerable industry 
pressure on Congress to grant some form of tax relief this 
year. In fact, some depletion allowances that are now 
comparatively high for certain metals and minerals —- 
23% and more —may even be reduced as part of the 
general Congressional effort to make up for military 
spending boost by economizing in other fields. Most 
metals and minerals, however, are eligible for only about 
15% depletion allowances. 

A more likely possibility is that small businesses—in- 
cluding both mines and processing plants—may get some 
tax relief in the form of greater investment incentives. 


BU MINES REPORT — A yearly accounting of the Bureau 


of Mines’ accomplishments in its annual report for 1957 
puts heavy emphasis on its new and continuing research 
projects aimed at aiding metals and minerals industries 
to find and develop improved techniques of drilling and 
processing. The list also underscores Administration in- 
tentions to make this Government activity the mainstay 
of its industry support programs. 

The Bureau's record for last year includes these proj- 
ects: 

High-purity boron metal experimentation; studies on 
refractory oxides for ultra-high-temperatures use; im- 
proving mineral industries’ water supply and neutraliz- 
ing contaminants; compiling detailed information on 
domestic reserves of copper, lead, and zinc; studying 
metal and mineral mining safety records; devising un- 
derground mining methods to increase recovery of high- 
grade bauxite, and processes to upgrade other types of 
bauxite; treating uranium ores by a solvent extraction 
process; pilot-plant tests of separating magnesium and 
cadmium from magnesium-cadmium-aluminum alloy 
scrap; and setting up of a new plant using a new bureau 
process for separating columbium and tantalum. 

Among the accomplishments, the Bureau called atten- 
tion to its metallurgical developments, including an 
electro-refining process of producing super-high-purity 
titanium from scrap, and casting intricate titanium 
shapes. “Other metallurgical work,” the report states, 
“concerned a wide variety of metals, designed to make it 
possible to utilize lower grade ores by improving re- 
covery and lowering processing costs.” 


NICKEL CONTROLS—Commerce Department’s Business 


and Defense Services Administration is tightening its 
controls over reported use of nickel in military orders. 


— 
‘ 

















TUNGSTEN ORE 





70 PINE STREET 
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Titanium 


(Continued from p. 4) 


The six melters in 1957 were: Harvey 
Machine Co., Torrance, Calif.; Mallory- 
Sharon Metals Corp., Niles, Ohio; Rem- 
Cru Titanium, Inc., Midland, Pa.; Re- 
public Steel Corp., Massillon and Can- 
ton, Ohio; Oregon Metallurgical Corp., 
Albany, Oreg.; and Titanium Metals 
Corporation of America, Henderson, 
Nev. 

Oregon Metallurgical Corp. melted 
sponge to make ingots and castings while 
the other companies produced and proc- 
essed ingots into mill products such as 
sheet, strip plate, forging billets, and 
bar. 

It was revealed on Nov. 1 that Cru- 
cible Steel had become the full owner 
of Rem-Cru Titanium Inc., which it 
formerly owned jointly with Remington 
Arms Co. Full ownership was reportedly 
acquired by exchanging 150,000 shares 
of Crucible common stock for the entire 
half interest held by Remington. 

In order to encourage greater use of 
titanium mill products in nondefense 
applications, the Business and Defense 
Services Administration issued Amend- 
ment 2 to BDSA Order M-107 on Sep- 
tember 27. The amendment reduces the 
required acceptance of defense rated 
orders by producers from 90% to 75% of 
scheduled production. Nondefense or- 
ders, however, have never come close 
to the 10% allowed by the previous 
order. 





Domestic ilmenite production is esti- 
mated to have increased 4% over 1956 
to achieve a new high of 710,000 short 
tons. Production was reported from the 
following companies: American Cyana- 
mid Co., Piney River, Va.; E. I. du Pont 
de Nemours and Co., Inc., Starke and 
Lawtey, Fla.; Marine Minerals Division 
of Heavy Minerals Co., Clearwater, S.C.; 
Metal and Thermit Corp.; Beaver Dam, 
Va.; National Lead Co., Tahawus, N. Y.; 
Rutile Mining Co. of Florida, Jackson- 
ville, Fla.; and The Florida Minerals Co., 
Wabasso, Fla. 

Rutile production is estimated to have 
been slightly below the peak established 
in 1956, totaling approximately 11,800 
short tons. This output came from the 
following companies: Marine Minerals 
Division of Heavy Minerals Co., Clear- 
water, S.C.; Metal and Thermit Corp., 
Beaver Dam, Va.; Rutile Mining Co. of 
Florida, Jacksonville, Fla.; and The 
Florida Minerals Co., Wabasso, Fla. 


Aluminum Association Elects 
Officers at Annual Meeting 


S. D. Den Uy]l, president of Bohn Alu- 
minum & Brass Corp., Detroit, was re- 
elected president of The Aluminum As- 
sociation at the annual meeting held in 
New York. Everett G. Fahlman, presi- 
dent of The Permold Co., Medina, Ohio, 
who preceded Den Uy! as association 
president was re-elected chairman of 
the board of directors. 
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Irving Lipkowitz, assistant to the 
president, Reynolds Metals Co., New 
York, N. Y., and Louis Lippa, president, 
Apex Smelting Co., Chicago, were elect- 
ed directors-at-large for three-year 
terms; D. A. Rhoades, vice president and 
general manager, Kaiser Aluminum & 
Chemical Corp., Oakland, was re-elect- 
ed to a three-year term as director-at- 
large. 

Frederick A. Merliss, United Smelting 
& Aluminum Co., Inc., New Haven, was 
elected a vice president. Two other as- 
sociation vice presidents were re- 
elected: Russel B. Caples, president, 
Anaconda Aluminum Co., New York, 
N. Y., and Frank R. Nichols, president, 
Nichols Wire & Aluminum Co., Daven- 
port, Iowa. 



































New Columbium Plant 







U.S. Industrial Chemicals Co., a divi- 
sion of National Distillers & Chemical 
Corp., has begun construction of a pilot 
plant to produce columbium and tanta- 
lum. It will be located at Cincinnati, 
home of USI research labs. 

Capacity will be one ton of com- 
bined metals per month on a one-shift 
basis; three tons on a 24-hour basis. 

The metals will be produced in equal 
quantities, although variations in the 
grade of tantalum will range from 10% 
to 60% depending upon the ore. 

The plant is scheduled to commence 
output by April. 





















E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


-——LEAD——_ 
New York St. Louis Delivered 


(a) 


-——ZINC (b)-——— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





6 24.500 (c) 
7 24.450 (c) 
~ No Market (c) 
10 24.500 (c) 
ll 24.500 (c) 
12 Holiday (c) 


13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 





Holiday 


10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 


93.250 
93.000 
93.000 
92.750 
92.750 








Averages 24.488 (c) 
Calendar Wk. Avgs. 

Feb. 24.500 
3-8 


(c) 


(c) Will appear next week. Some 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their They r 
payments received by producers tor the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 





13,000 12.800 10.500 


13.000 12.800 10.500 


data unavailable owing to the holiday 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, dep on and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound. 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 





10.000 26.000 92.950 


10.000 26.000 93.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Grade premium or differential is 1.75¢ per pound, 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on saies in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALU quotations refer to primary pig. 
99%, delivered to consumers. The U. . primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots, 99 + 
% is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 


The daily silver quotation reported by Handy & 


Aluminum Alloys 
Secondary 


Sterling London 
Exchange Gold (a) 


6 88.625 76.250d. 281.6562 249s. 24ed. 
7 88.625 76.250d. 281.6562 249s. 14d. 
8 Not Quoted 
10 88.625 76.250d. 281.7500 
11 88.625 76.250d. 281.7812 
12 Holiday (b) Holiday 


Av. 88.625 281.711 
Calendar Wk. Avgs. 

Feb. 
3-8 


Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to mest daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 
The Treasury's purchase ce of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946 under 
= amendment to the Silver Purchase Act of July 
9 


N.Y. London Feb. 6-12 





No. 13 
No. 43 
No. 360 
No. 380 

1% zn 

2% zn No Quote 

3° 7n 19.63c 
The -«... lary aluminum alloy 
prices «are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of *he prices and quantities of 
their sales 


24.66c 
25.15¢ 
No Quote 








249s. ted. 
248s. 1034d. 
(b) 


21.500 





London silver peeiene are in pence r tro 
ounce, basis .999 fi = ’ 

London gold qaustetions are per troy ounce, 
basis 1000 fine. 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


(a) Open 
market 


88.625 - 281.664 
(b) Will appear next week 





London Metal Exchange 
—ZINC 


Current 
Month 


——_—_—_—_COPPER————_.. 


3 Mo. 
Asked 


166% 
165% 
164% 
162% 








3 Mo. 
Asked 


Cash 
Asked 


3 Mo. 


Mo. 
Asked 


Asked 


_ Cash 


. i 3 
Bid Bid Bid Asked Bid Asked Bid 





73% 
73% 


65 
65% 


164% 
163% 
162% 
160% 


165 
164 
162% 
160% 


166 
165% 
164 
162 


65% 
65% 
73% 65 65% 730 727 7273 
73% 64 64% = : 27% 


will appear next week woe yas 787 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
test 
Week 


Steel Rate (% of capacity in operation) (d)53.6 
Steel Ingot Production, thousands of tons (d) 1,449 
Automobile Production (cars and trucks)....... seule (d) 132,880 
Electric Power Output (millions kwh.).... 12,238 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $47,510 
Federal Reserve Index of Industrial Production (e) .... (d) 135 Jan. 
E&MJ Index of Nonferrous Metal Prices (e) 170.68 Jan. 174.42 215.68 

All Commodities, Bureau of Labor Statistics (e) (d) 118.7 Jan. 118.4 116.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) A (e) Base period 1947-49 


64% 
64% 
64% 
63% 


730% 
730% 


731 
729 


64 731% 
64% 729% 
64% 
63% 


73% 
73% 
73% 











Preceding 
Week 


(a)54.0 
(a) 1,457 
(a) 130,961 
12,399 
$47,979 


Month 

Ago 

56.9 

1,538 
146,025 
11,692 
$41,999 
136 


Year 
Ago 

92.5 
2,501 
179,776 
12,322 
$57,045 
146 


Net Change 
Year Ago 


—389 
1,052 
— 46,896 
—84 
$9,535 
at | 

— 45.00 
+18 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 











Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























October Manganese Ore 
imports Increased 23% 


Domestic mine shipments of man- 
ganese ore in October at 49,800 short 
tons were more than double those of 
September, according to the U. S. 
Bureau of Mines. 

Montana and Nevada supplied 70% 
of the total, Arizona 16%, Arkansas and 
Virginia each 4%, and California, Min- 
nesota, New Mexico and Tennessee the 
remaining 6%. Shipments of manga- 
niferous and ferruginous ore totaled 
106,000 short tons, of which Minnesota 
supplied 97% and Montana and New 
Mexico the remainder. Shipments of 
manganese ore and low-grade man- 
ganese ores were made to low-grade 
Government stockpiles from Montana 
and Nevada. 

Imports of manganese ore containing 
35% or more manganese totaled 272,203 
short tons, an increase of 23% over 
September, as compiled by the Bureau 
of the Census. Of the total imports, 
Brazil supplied 36%, India 33%, Ghana 
11%, Mexico 6%, Cuba 5%, and Belgian 
Congo, Chile, Morocco, the Federation 
of Rhodesia & Nyasaland, Egypt, Union 
of South Africa, and Peru the remain- 
ing 9% in decreasing order. Imports of 
ferromanganese increased 28% over 
September to 55,882 short tons of ore 
equivalent. Total quantity of new ma- 
terial (domestic mine shipments plus 
imports of ore and alloy in terms of 
ore) totaled 377,885 short tons, an in- 
crease of 31% over September. 


10 


Production of manganese alloys (fer- 
romanganese, silicomanganese and 
manganese metal) increased 36% over 
September to 109,218 short tons. In- 
dustrial ore stocks and consumers alloy 
stocks increased during the month, but 
alloy stocks of producers decreased. 

1957 manganese ore data, in short 


tons: 2nd 3rd 
qtr. qtr. Oct. 
Dom. mine shipments. 94,400 86,700 49,800 
General imports: 
Oo 2 Sar 782,208 778,867 272,203 
75,322 82,712 55,882 


1,392 533 
11,314 222 
948,000 936,000 377,000 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54¥c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 442c; on N. Y. docks, 5c. 
COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.52 per lb east of Missis- 
sippi. and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 

COPPER SULPHATE — Per Ib, in car- 
load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b. ref’y, eff. Jan. 13. 
GERMANIUM OXIDE — Per gm, 22%4c 
to 24c. 


Copper Import Tax Reimposed 
if Price Drops Below 24c 


Many persons have called Metal and 
Mineral Markets about the conditions 
under which the 2c copper import tax 
would be put into effect. The Public Law 
suspending the copper import tax is 
reproduced below. It has been extended 
until July 1, 1958. Most observers doubt 
Congress will again suspend it. This tax 
is in addition to duties on fabricated 
products; when it again comes into ef- 
fect it will be added to present import 
duties on fabricated products according 
to their copper content. Under GATT 
arrangements the original 2c import tax 
is now 1.8c; as of July 1, 1958 it would 
be 1.7c. If the suspension is not con- 
tinued July 1, and the price is 24c or 
above, the 1.7c will apply; if the price 
then is below 24c, the 2c tax will apply. 


Public Law 38 — 82nd Congress 
Chapter 108 — lst Session 
H. R. 3336 
AN ACT 
To suspend certain import taxes on copper. 


Be it enacted by the Senate and House 
of Representatives of the United States 
of America in Congress assembled, That 
the import tax imposed under section 
3425 of the Internal Revenue Code shall 
not apply with respect to articles (other 
than copper sulfate and other than com- 
position metal provided for in para- 
graph 1657 of the Tariff Act of 1930, as 
amended, which is suitable both in its 
composition and shape, without further 
refining or alloying, for processing into 
casting, not including as castings ingots 
or similar cast forms) entered for con- 
sumption or withdrawn from warehouse 
for consumption during the period be- 
ginning April 1, 1951, and ending with 
the close of February 15, 1953, or the 
termination of the national emergency 
proclaimed by the President on Decem- 
ber 16, 1950, whichever is earlier: Pro- 
vided, That when, for any calendar 
month during such period, the average 
market price of electrolytic copper for 
that month, in standard shapes and 
sizes, delivered Connecticut Valley, has 
been below 24 cents per pound, the 
Tariff Commission, within fifteen days 
after the conclusion of such calendar 
month, shall so advise the President, 
and the President shall, by proclama- 
tion, not later than twenty days after he 
has been so advised by the Tariff Com- 
mission, revoke such suspension of the 
import tax imposed under section 3425 
of the Internal Revenue Code. 

In determining the average market 
price of electrolytic copper for each cal- 
endar month, the Tariff Commission is 
hereby authorized and directed to base 
its findings upon sources commonly re- 
sorted to by the buyers of copper in the 
usual channels of commerce, including, 
but not limited to, quotations of the 
market price for electrolytic copper, in 
standard shapes and sizes, delivered 
Connecticut Valley, reported by the En- 
gineering and Mining Journal's “Metal 
and Mineral Markets”. 

Approved May 22, 1951. 
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Copper Price 


(Continued from p. 3) 


Mines Ltd., Rhodesian Selection Trust 
Ltd. and Union Miniere de Haut Ka- 
tanga. Tonnage and price of daily sales 
in Europe of electrolytic copper adjusted 
to a wirebar basis c.i.f. main European 
ports, extending from Naples to Stock- 
holm and including the United King- 
dom, will be provided by the companies. 

From this information will be calcu- 
lated a daily weighted average price, 
arithmetical calendar weekly average 
prices, and arithmetical calendar month- 
ly prices. No information will be pub- 
lished—or made available in any other 
way—as to the tonnages involved, nor of 
individual prices. Only sales of electro- 
lytic copper by primary producers will 
be included but the foregoing list of par- 
ticipating producers is not exclusive and 
may be added to at a later date. 

Sales to merchants will be reported 
as well as direct sales to consumers, 
but sales on the London Metal Exchange 
will not be included owing to the pos- 
sibility that a change of circumstances 
might result in such sales being “cov- 
ered-in” and no physical metal deliv- 
ered. 

Adjusted to Wirebar Basis 


Sales will include all shapes and de- 
scriptions (of electrolytic copper only), 
each reporting producer adjusting the 
price to a wirebar basis in accordance 
with his normal margins. For the sake 
of uniformity, where sales (involving 
additional freight) are made to other 
than the main European ports the c.i.f. 
price will be adjusted to the comparable 
c.i.f. price at the nearest main port. 

Metal sold f.o.b. European refinery will 
be considered equivalent to c.if. main 
European port, as will also metal sold 
ex-warehouse in U.K. ports. In the case 
of metal sold ex inland warehouse or 
delivered to consumer’s works, the ap- 
propriate reduction will be made to re- 
duce the price to a c.if. basis. In the case 
of metal sold f.o.b. exporting port, the 
price will be adjusted to the c.i.f. equiva- 
lent by adding the normal freight and 
insurance to the main ports of the coun- 
try of destination. Prices will be re- 
ported in sterling, conversion where 
necessary being made at the buying 
rate for sterling in the country reporting 
for the date for which the sale is re- 
ported. Sales made on the basis of the 
E&MJ price will not at present be in- 
cluded, nor will any sales made on the 
basis of the average of this new quota- 
tion. 

There is some uncertainty if custom 
smelters and merchant sales of copper 
will ever be included in the above aver- 
age. We are told that at least some cus- 
tom smelters were contacted. There are 
suggestions they found some of the con- 
ditions unsatisfactory and refused to 
enter. It is widely held that LME pric- 
ing works a much greater hardship on 
producers than on smelters, and certain- 
ly on merchants that sell copper, and 
that therefore their absence might in- 
dicate lack of sympathy with the new 
project. But it also may be pointed out 
that smelters and merchants are less 
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hurt by low prices and probably more 
inclined to drop prices in a weak mar- 
ket, and therefore their absence from 
the new system could be quite agree- 
able to producers. But we would guess 
that any apparent advantage on this 
basis would be more than offset by get- 
ting the most inclusive average possible. 


Frank Hurless Appointed 
Anaconda Sales Manager 


The appointment of Frank H. Hurless 
to the position of sales manager, Ana- 
conda Sales Co., has been announced 
by Thomas A. Campbell, president. 

Hurless commenced his career with 
the Anaconda organization in 1922 at 
Akron, Ohio, as a clerk for a former 
subsidiary, International Lead Refin- 
ing Co. 

From 1929 until 1948, he was sales 
manager of the pigment division, Inter- 
national Smelting & Refining Co., East 
Chicago, Ind. When this unit was sold 
to Eagle Picher Co. in 1948, Hurless be- 
came assistant to the vice president of 
The Anaconda Co., with offices in New 
York City. He has been assistant sales 
manager of Anaconda Sales Co. since 
1954. 
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Austrian Barytes Deposit 
Will Halt Imports 


Vienna (McGraw-Hill World News): 
A deposit of an estimated 100,000 metric 
tons of barytes was discovered in Aus- 
tria in an old, defunct, medieval mine. 
The ‘Kalvarienberg’ near Oberzeiring 
(near Graz, Styria province) centuries 
ago was one of the most prominent 
Styrian silver mines, but became de- 
funct when output went down. 
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A private team under engineer F. 
Hirn worked for one year to make the 
old shafts passable again. This work 
was to allow geologists to make de- 
tailed studies of the ground formation 
in the two major shafts — the ‘Barbara’ 
and the ‘Johannes’ unit. 

Geologists making tests in these shafts 
have now made the sensational discov- 
ery that Schwerspat (barytes) can be 
mined easily in both shafts. After clari- 
fication of titles and claims, mining ac- 
tivities are to start there. 

Barytes have been so far imported 
into Austria at a rate of about 8,000 
metric tons per annum, at a price just 
under the $200,000 mark. These imports 
are to stop simultaneously with the first 
domestic barytes yields. 

The Austrian press heartily welcomed 
this discovery, pointing at the usability 
of barytes in the construction of atomic 
reactors, and as raw material for nuclear 
materials storage buildings. 


New Mine in Colombia 
Producing Iron Oxide 


Bogota (McGraw-Hill World News): 
More than 100 tons a month of iron 
oxide are being dug at a new mine near 
Gachala, Department of Cundinamarca, 
and there is a possibility of vastly in- 
creased production if transportation fa- 
cilities are improved. 

Mine owners are asking the Ministry 
of Public Works to build a 17 mile road 
from Gachala to the mine area. They 
maintain that the combined production 
of the iron oxide diggings and a rich 
gypsum mine nearby will reach 100 tons 
a day. 

Iron oxide is used in paint and gyp- 
sum as a dressing for soils and in plaster 
of paris. 





Third Quarter Platinum 
Sales 16% Below 1956 


Total sales of platinum-group metals 
to domestic consumers in the first 9 
months of 1957 were 13% lower than in 
the corresponding period of 1956, ac- 
cording to the U.S. Bureau of Mines. 
Sales of platinum for domestic con- 
sumption declined 16%; and, palladium 
sales dropped 10%; whereas sales of 
iridium, osmium, rhodium, and ruthen- 
ium together rose 2%. Total imports of 
platinum-group metals in the first 9 
months were 30% lower than in the 
same period of 1956. 

Third-quarter sales of platinum by 
refiners and dealers to domestic con- 
sumers were 11% lower than in the 
second quarter chiefly due to reduced 
sales to the chemical and electrical in- 
dustries. Third-quarter sales of palla- 
dium dropped 46%, mostly due to lower 
demand for electrical uses; and sales of 
iridium, osmium, rhodium, and ru- 
thenium together were 17% less than in 
the preceding quarter. 

Refining of platinum in the third 
quarter of 1957 was at a rate 29% above 
that of the second quarter, but imports 
of refined platinum (63,031 0z) dropped 
25%. Sales of platinum to domestic con- 
sumers by refiners and dealers who ac- 
counted for 96% of all sales in 1956 were 
78,345 oz in the third quarter of 1957, 
indicating total sales of approximately 
81,500 oz, compared with 91,500 oz in 
the second quarter. Refiners and dealers 
stocks declined moderately. 


Palladium refining in the third quar- 
ter of 1957 was at a rate 44% above that 
of the preceding quarter, but imports of 
refined palladium (54,262 oz) were 
down 40%. Sales of palladium to do- 
mestic consumers by refiners and deal- 
ers who accounted for 97% of all sales 
in 1956 were 56,177 oz in the third 
quarter of 1957, equivalent to total sales 
of approximately 57,800 oz as against 
107,300 oz in the second quarter. Stocks 
of refiners and dealers decreased 
slightly. 

Refining of iridium, osmium, rhodium, 
and ruthenium together in the third 
quarter of 1957 was at a rate 32% below 
that of the preceding quarter, and im- 
ports of refined metals were 47% lower. 
Total sales to domestic consumers of 
iridium, osmium, rhodium, and ru- 
thenium in the third quarter of 1957 
were 1,270, 124, 3,532, and 937 oz, re- 
spectively. Stocks of these metals at re- 
finers and dealers declined slightly. 


New and secondary platinum metals 
recovered by refiners in the U.S., in troy 
oz: 

——1957——_, 

1956 2 qtr. 3 qtr 

Platinum 111,432 8,986 11,592 
Palladium 42,163 5,646 8,146 
ae 4,227 1,800 656 
Osmium ... “2 947 443 291 
Rhodium xa 3,609 799 796 
Ruthenium ...... 2,541 765 856 


Imports of refined metal: 


Platinum 433,872 84,278 
Palladium ....... 530,686 90,525 
DD. stscasaes 2,323 388 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2444@25'4c. No. 12 
alloy 2142@23c; No. 13 alloy, max. .30 
copper, 26@264c. 

Deoxidizing grades: No. 1, 23@234éc; 
No. 2, 21%4@22c; No. 3, 20%y@2I1c; No. 4, 
18@18 4c. 
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Tri-State Concentrates 


Joplin, Feb. 11, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine 


(a) Effective July 8, 1957 


Per Ton 
$56 


Galena 
Coarse and flotation, 80% lead... .(a)$156.12 
(a) Effective December 2, 1957 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 2534c; 80-10-10 
(No. 305) 2934c; 88-10-2 (No. 215) 32%4c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19c; No. 2 
heavy copper, 1744c; light copper, 15%c; 
refinery brass 17c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points. fo: 
wholesale quantities, in cents per |b. 
No. 1 copper wire 17@17% 
Heavy copper & wire, mixed 15@15% 
Light copper 13@13%% 
No. 1 composition 1444@15 
Composition turnings 134%2@14 
Light brass 814.@9 
Yellow brass turnings, mix 9@914 
Heavy yellow brass, mixed 11@11% 
Auto radiators, unsweated . 11%@12 
Brass pipe, cut 12@12% 
Rod brass turnings, No. 1.. 114%.@12 
Rod ends, brass 11%@12 
New soft brass clips 12%@13 
Cast aluminum, mixed .... 10%@11 
Aluminum crankcases 10%@11 
Aluminum clips, new soft . 13%@14 
Sheet aluminum, old clean. 10%@11 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zine die cast, new 3 
Old zinc 3 
New zinc clips 4 
Soft or hard lead 814@9 
Battery plates 4 
Babbitt mixed 10%@11 
Linotype or stereotype.... 11%@12 
Electrotype 10@10% 
Solder joints close cut.... 154@16 
Block tin pipe 72@73 
Autobearing babbitt 35@36 
Mone! clips, new 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


1,793 
685 





989,771 179,718 119,918 


Stocks of platinum metals held by re- 
finers, importers and dealers in the 
US.: 
Platinum 353,778 290,198 265,668 
163,730 165,110 161,827 
47,025 47,659 46,932 


Platinum metals sold to consuming 
industries in the US. in 1957: 
Jan.-Sept. 2 qtr. 3 qtr. 
Chemical 76,640 67,831 
Electrical 100,997 50,711 
Dental, medical .. / 8,076 4,705 
Jewelry 10,981 12,573 
Misc, . 2,330 4,565 
Total .. 199,024 140,385 





A Custom Smelter Copper Price 
February 6-12 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .... 24.125 
F.O.B. refinery .. 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 
FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri. Kentucky, Pennsyl- 
vania; second quality, $114. Ohio, No. 
1, $120; No. 2, $103. 


Ferroalloys 
(Unchanged from last week) 
o 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $77.50; Bars per 
100 lb, $5.525; plates and structural 
shapes, $5.10@$5.275. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $34-35. Cleveland, No. 1 
heavy $3214-34%4, No. 2 heavy $24-25. 
COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 8, 1958, 
was 9.26c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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